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ANNEX A

EFactsheet on Africa-Singapore Economic Relations

Trade in Goods

3. Total bilateral trade in goods between Singapore and Africa in 2015 was
S$10.95 billion. Singapore’s imports from Africa amounted to S$2.55 billion
while Singapore’s exports to Africa amounted to S$8.4 billion.

Investment

4. As of end-2014, Singapore’s stock of Direct Investment Abroad in Africa
was S$22.1 billion. Singapore’s stock of Foreign Direct Investment from Africa
was S$21.5 billion.

Bilateral Agreements signed between Africa and Singapore

5. Bilateral Investment Treaty (BIT). To date, Singapore has signed BITs

with six other African countries: Egypt, Zimbabwe, Mauritius, Libya, Burkina
Faso and Cote d’lvoire.

6. Avoidance of Double Taxation Agreement (DTA). To date, Singapore
has signed DTAs with seven other African countries: Mauritius, South Africa,
Egypt, Libya, Morocco, Seychelles and Rwanda.

7. Bilateral Air_Services Agreement (ASA). To date, Singapore has
concluded more than 20 ASAs with African states, of which about half are Open
Skies Agreements (OSAs), including those with Burundi, Cape Verde, Gambia,
Namibia and Tanzania.

Singapore Companies in Africa

8. Singapore companies in Africa are present in the agribusiness,
infrastructure, urban solutions, logistics and info-communication technology
sectors. Notable companies include:

Sector Company Interests

Agribusiness Indorama is a global manufacturer of textiles and
polyesters. Indorama has invested close to US$2
billion into West Africa’s petrochemical sector and
has plans to invest a further US$2 billion by 2018.

Agribusiness JOil has a focus on the research and development
of Jatropha for energy and non-energy applications.
In Africa, JOIl has operations in Ghana that stretches
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over 500ha of land, of which 100ha has been
activated to grow Jatropha crops.

Agribusiness

Olam International is an agri-business company in
the food processing industry with operations in 70
countries across the world. It is the world’s largest
producer of dehydrated onions and supplier of
sesame seeds. The company has operations in 24
African countries and has made investments into
downstream sectors, including an integrated animal
feed mill, breeding farm and hatchery which will be
the largest of its kind in Nigeria; a port in Gabon; and
palm and sunflower refining facilities in Mozambique.

Engineering and
Project Management

Meinhardt provides end-to-end consultancy on
engineering projects. Itis involved in several projects
across Africa, including the Nairobi Tower in Kenya,
which will be the tallest building on the continent
when completed in 2018. The company has a base
in Nairobi, Kenya, and also has a presence in Egypt
and Libya. Infrastructure and real estate
development are key areas of growth for the
company.

Food and Consumer

Vega Foods owns and markets a variety of food and
beverage brands. In 2004, the company made its first
inroads into Cameroon, where it quickly gained 60%
share of the condensed milk market. Today, the
company sources, packages and sells processed
food to over 30 countries across both Africa and
Asia.

Transport, Logistics
and Info-
communication
Technology

Ascent Solutions was established in 2010 and
provides Internet of Things (IOT) software to the
logistics industry. The company has clinched cargo
tracking projects in Uganda and Rwanda by
identifying and fulfilling the niche gap in global
logistics. Ascent has also worked closely with
Kenyan custom agencies to reduce the time for
goods to travel across Kenya.

Urban Solutions and
Infrastructure
Development

Hyflux provides solutions in the areas of water,
power and waste management. In November 2015,
Hyflux announced a joint venture to develop
infrastructure, utilities and environmental solutions
for an integrated township project, Star City, in the
Morogoro District of Tanzania. Star City will feature
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a township, industrial estate, university town and dry
port. When completed, Star City, will house
approximately 140,000 residents and create
approximately 100,000 jobs.

Singapore’s Economic Relations with Ethiopia, Mozambique and Nigeria

9. Ethiopia is one of the fastest growing economies in East Africa with a
Gross Domestic Product (GDP) growth of 9.6% in 2015. It has a population of
94 million. Singapore’s total bilateral trade in goods with Ethiopia was S$33
million in 2015. Ethiopia is positioning itself as the manufacturing hub of East
Africa and offers opportunities in the manufacturing and agribusiness sectors.

10. Mozambique is an up-and-coming economy in Southern Africa. In 2015,
Singapore’s total bilateral trade with Mozambique was S$141.4 million.
Mozambique is reputed to have the fourth-largest gas reserves in the world with
estimated gas reserves of 127 trillion cubic feet. The market presents
opportunities in the natural resources, transport and logistics, and agriculture
sectors.

11. Nigeria is Africa’s largest economy, and the dominant economic
powerhouse in West Africa. It is the most populous country in Africa with a
population of 174 million. Nigeria is consistently ranked as one of Singapore’s
top five trading partners and investment destinations in the region. Total
bilateral trade in goods was S$311 million in 2015. Nigeria presents diversified
investment opportunities in oil, consumer goods and agribusiness.
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