
 
 
 

Reminder to Convert Share Warrants to Registered Shares by 1 

July 2017 

 
1. Bearers of share warrants1 (commonly referred to as bearer shares) are reminded to 

surrender the warrants for cancellation and have their names entered in the register of 

members of the issuing companies before 1 July 2017, if they have not already done so. 

Outstanding warrants that are not surrendered by 1 July 2017 will be cancelled by the 

issuing companies and will cease to carry equity rights. 

 

2. This notice follows the legislative changes in the Companies (Amendment) Act 2014 

that were implemented on 1 July 20152, in which outstanding share warrants will be phased 

out over a two-year period. The move is in line with the Government’s policy, which disallows 

the issuance of bearer share equity instruments due to their risks in facilitating untracked 

transfers of financial assets. It will also strengthen the transparency of companies. 

 

3. Since 29 December 1967, Singapore has prohibited the issuance of share warrants 

under section 66 of the Companies Act. A transitional arrangement has been in place for 

bearers of share warrants issued before 29 December 1967 to convert the warrants to 

registered shares.  

 

4. Bearers of share warrants who require further information on converting the share 

warrants to registered shares may wish to contact the issuing companies. 

 

ISSUED BY 

MINISTRY OF FINANCE 

ACCOUNTING AND CORPORATE REGULATORY AUTHORITY  

 

  

                                                           
1
 A share warrant entitles the bearer of the warrant to the shares specified in the warrant, and enables 

the shares to be transferred by delivery of the warrant. 
2
  The commencement notification of the Companies (Amendment) Act 2014 was published in July 

2015.  
https://www.acra.gov.sg/components/templates/newsDetails.aspx?id=49972c4c-b8b0-4c4d-80d1-
830e11242df7 

https://www.acra.gov.sg/components/templates/newsDetails.aspx?id=49972c4c-b8b0-4c4d-80d1-830e11242df7
https://www.acra.gov.sg/components/templates/newsDetails.aspx?id=49972c4c-b8b0-4c4d-80d1-830e11242df7


For media enquiries, please contact:  
 
Chandel Lim 
Associate, Corporate Communications 
Ministry of Finance 
Email: chandel_lim@mof.gov.sg 
 
Karen Lee  
Senior Manager, Corporate Communications  
Accounting and Corporate Regulatory Authority  
Email: karen_lee@acra.gov.sg  
  

About Ministry of Finance 
 
The Ministry of Finance aims to advance the well-being and development of 
Singapore through Finance. The Ministry strives to achieve a balanced budget 
through prudent fiscal policy, foster a regulatory environment conducive to business 
and enterprise, ensure prudent investment of the Government's reserves and other 
public funds, and sets policies for government procurement, e-government, customs 
regulation, accounting standards and business regulation.  
 
We achieve this together with our departments (Accountant-General’s Department, 
Centre for Public Project Management, Singapore Customs and Vital – Centre for 
Shared Services), and statutory boards (Accounting & Corporate Regulatory 
Authority, Inland Revenue Authority of Singapore and Tote Board). 
 
For more information, please visit www.mof.gov.sg 
 

Follow MOF on facebook.com/MOFsg and twitter.com/MOFsg 
 

About ACRA  

The Accounting and Corporate Regulatory Authority (ACRA) is the national regulator 
of business entities, public accountants and corporate service providers in 
Singapore. ACRA also facilitates the development of business entities and the public 
accountancy profession. As a regulator and facilitator, ACRA constantly strives to 
provide a responsive and trusted regulatory environment for businesses, public 
accountants and corporate service providers and make Singapore the best and 
trusted place for doing business. ACRA’s role is to achieve synergies between the 
monitoring of corporate compliance with disclosure requirements and regulation of 
public accountants performing statutory audit. ACRA’s goal is to make good 
corporate governance, quality corporate financial reporting and high quality audit the 
hallmarks of our financial and corporate sectors.  

For more information, please visit ACRA’s website at www.acra.gov.sg. 

http://www.mof.gov.sg/

