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o combat terrorism financing (TF). We have
Nt approach to identify, assess

nt outlines the key TF risks in

to monitor and review new and emerging
abilities, and implement the relevant measures

Terrorism Financing Threats

The key TF threats are p d by terrorist groups, such as Islamic
State in Iraq and Syria (ISIS), Al-Qaeda (AQ), Jemaah Islamiyah (JI)
and radicalised individuals, as they raise, move and use financial
resources for terrorism purposes.

Terrorism Financing Vulnerabilities and Risks

We have identified a number of areas which could be exploited by
terrarists se, move and use funds, Singapore’s status as an
i nd transport hub, and its geographic
us to

Money Remittances

* Key Exposure: Local cases, as well as International and reglonal typelogles have
shown that this sector has been misused for TF purposes.

= Key Vulnerabilities: High voelumes of cross-border flows coupled with varying
levels of capability to detect TF across the sector. Opaque nature of unlicensed
money remittances also makes them susceptible to being misused for TF.

* Key Exposure: No TF cases through banks detected locally to-date, but we
remain vigilant as TF acti are known to haw :en facilitated by banks
internationally and re:

Non-Profit Organisations (NPOs)

* Key Exposure: No indication of foreign sources of funding in local NPO sector,
nor funds raised by local NPOs being moved to support terro n-related
activities abroad. In light of ational and reglonal typologles, we are
cognisant that funds raised in Singapore for charitable purposes, could be
diverted for TF overseas.

= Key Vulnerabilities: Varied levels of TF risk awareness and controls across the
NPO sector.

Digital Payment Token Service Providers (DPTSPs)

= Key Exposure: No cases detected locally to-date, but we are cognisant of TF
activities facilitated by DPTSPs internationally and regionally.

= Key Vulnerabilities: Varied levels of TF risk awareness and controls across the
sector due to nascency of regime.

Cross-Border Cash Movement

= Key Exposure: Known routes do not involve Singapore's borders, but our
proximity to countries with active terrorist groups makes us vulnerable as a
transit location for foreign terrorist fighters travelling to conflict zones.

« Key Vulnerabilities: Anonymity accorded to small amounts of monies brought
across borders.




